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B7(Official Form 7T}(12/07)

In Re:

None

FORM 7. STATEMENT OF FINANCIAL AFFAIRS

UNITED STATES BANKRUPTCY COURT
Southern District of New York

Doubledown Media LLC caseNo. O - /0857 / M 5)
! e

Debtor (if known)}

STATEMENT OF FINANCIAL AFFAIRS

This statement is to be completed by every debtor. Spouses filing a joint petition may file a single statement on which
the information for both spouses is combined, If the case is filed under chapter 12 or chapter 13, a married debtor must furnish
information for both spouses whether or not a joint petition is filed, unless the spouses are separated and a joint petition is not
filed. An individual debtor engaged in business as a sole proprietor, pastner, family farmer, or self-employed professional,
should provide the information requested on this statement concerning alf such activities as well as the individual's personal
affairs. To indicate pavments, transfer and the like to minor children, state the child’s initials and the name and address of the
child's parent or guardian, such as "A.B., a minor ¢child, by John Doe, guardian.”" Do not disclose the child’s name. See, 11 US.C.
§ 112 and Fed, R, Bankr, P. 1007(m).

Questions t-18 are to be completed by all debtors, Debtors that are or have been in business, as defined below, also
must complete Questions 19-25.  If the answer fo an applicable question is "None"”, mark the box labeled "None™.

If additional space is needed for the answer to any question, use and attach a separate sheet properly identified with the case
name, case number (if known), and the number of the question.

DEFINITIONS

"In business." A debtor is "in business" for the purpose of this form if the debtor is a corporation or parinership. An
individual debtor is "in business" for the purpose of this form if the debtor is or has been, withit six years immediately preceding
the filing of this bankruptcy case, any of the following: an officer, director, managing executive, or owner of 5 percent or more
of the voting or equity sccurities of & corporation; a partner, other than a limited partner, of a partnership; a sole proprietor or
seif-employed full-time or part-time. An individual debtor also may be "in business" for the purpose of this form if the debtor
engages in a trade, business, or other activity, other than as an employee, to supplement income from the debtor's primary
employment.

“Insider.” The term "insider” includes but is not limited to: relatives of the debtor; general partners of the debtor and
their relatives; corporations of which the debtor is an officer, director, or person in control; officers, directors, and any owner of
5 percent or more of the voting or equity securities of a corporate debtor and their relatives, affiliates of the debtor and insiders
of such affiliates; any managing agent of the debtor. 11 U1.S8.C. § 1L,

[1 1. Iecome from employment or operation of business

State the gross amount of income the debtor has received from employment, trade, or profession, or from operation of
the debtor's business, including part-time activities either as an employee or in independent trade or business, from the
beginning of this calendar year to the date this case was commenced, State also the gross amounts received during the
two years immediately preceding this calender year, (A debtor that maintains, or has maintained, financial records on
the basis of a fiscal rather than a calendar year may report fiscal year income. Identify the beginning and ending dates
of the debtor's fiscal year.) If a joint petition is filed, state income for each spouse separately. (Married debtors filing
under chapter 12 or chapter 13 must state income of both spouses whether or not a joint petition is filed, unless the
spouses are separated and a joint petition is not filed.)

Amount Source
2009 - §0 Operation of business.
2008 - $11,706,648.63 Operation of business.

2007 - $9,622,807.04 Operation of business.



None

None

None

2. Income other than from employment or operation of business

9]  State the amount of income received by the debtor other than from employment, trade, profession, or operation of the
debtor's business during the two years immediately preceding the commencement of this case. Give particulars. Ifa
joint petition is filed, state income for each spouse separately. (Married debiors filing under chapter 12 or chapter 13
must state income for each spouse whether or not a joint petition: is filed, unless the spouses are separated and a joint
petition is not filed.}

Amount Source

3. Payments to creditors

52 a Individual or joint debtor(s) with primarily consumer debts: List all payments on loans, instaliment purchases
of goods or services, and other debts, aggregating more than $600 to any creditor, [except for a debt on account
of & domestic support obligation,] made within 90 days immediately preceding the commencement of this case.
Indcate with an * any payments that were made to the craditor on account of 2 domestic support obligation of as
part of an alternative repayment schedule under a plan by an approved nonprofit budgeting and creditor counseling
agency. (Married debtors filing under chapter 12 or chapter 13 must include payments by either or both spouses
whether or not a joint petition is filed, unless the spouses are separated and a joint petition is not filed.)

Dates of Amount
Nene and Address of Creditor Payments Paid

B4 b. Debtor whose debts are not primarily consumer debts: List cach payment or other transfer to any creditor made

within 50 days immediately preceding the commencement of the case unless the aggregate value of afl property that
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Amount
Stift Owing

constitutes or is affected by such transfer is fess than $3,475. If the debtor is an individusl, indicate with an asterisk {*)

any payments that were made to a credifor on account of a domestic support obligation or as part of an alternative
repayment schedule under a plan by an approved nonprofit budgeting and credit counselig agency. {(Married
debtors filing undes chapter 12 or chapter 13 must include payments end other transfers by either or both spouses
whether or not 2 joint petition is filed, unless the spouses are separated and a joint petition is rot filed.

Dates of Payments/ Amount Paid or
Name and Address of Creditor Transfers Value of Transfers

Amount
Still Owing
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c. All debtors: List all payment made within one year immediately preceding the commencement of this case
to or for the benefit of creditors who are or were insiders. (Married debiors filing under chapter 12 or
chapter 13 must include payments by either or both spouses whether or not a joint petition is filed, unless

the spouses are separated and 2 joint petition is not filed.)

Neone [7]

Name and Address of Creditor Date Amount Amount
and Relationship te Debtor of Payment Paid Still Owing
James Dunning Fr. $103,146.58 §197,195.84
2/14/08 through
11/4/08

4. Suits and administrative proceedings, executions, garnishments and attachments

a List all suits and administrative proceedings to which the debtor is or was a party withit one year immediately

None [}
preceding the filing of this bankruptcy case. (Married debtors filing under chapter 12 or chapter 13 must include
information concerning either or both spouses whether or not a joint petition is filed, unless the spouses are
separated and a joint petition is not filed.)
Caption of Suit Court or Agency Status or
and Case Number Mature of Proceeding and Location Disposition
Fry Communications v. Civil action US District Court, SDNY Judgment entered
Doubledown Media LLC, 08-cv-2052
Ris Paper Company v. Doubledown Civil action New York State Supreme Judgment entered
Media LLC, Index No.113660/08 Court
Eviction proceeding New York City Civil Court Pending

24035 Property LLC v. Doubledown
Media LLC, 052402/09, 052403/09,
052404/0%
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None [ b. Describe aif property that has been attached, garnished or seized under any legal or equitable process within one
year immediately preceding the commencement of this case. (Married debtors filing under chapter 12 or chapter
13-must include information concerning property of either or both spouses whether or not a joint petition is filed,
unless the spouses are separated and a joint petition is not filed.}

Name and Address of Person for Whose Date of Description and
Benefit Property was Seized Seizure Value of Property

5, Repossessions, foreclosures and returns

None [  Listall property that has been repossessed by a creditor, sold at a foreclosure sale, transferred through a deed in lieu
of foreclosure o returned to the seller, within one year immediately preceding the commencement of this case.
(Married debtors filing under chapter 12 or chapter 13 must include information concerning property of either or both
spouses whether or not a joint petition is filed, unless the spouses are separated and 2 joint petition i3 not filed.)

Date of Repossession,
Name and Address of Foreclosure Sale, Description and Value
Creditor or Selier Transfer or Retum of Property
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6. Assignments and recefverships

None [ a Describe any assignment of property for the benefit of creditors made within 120 days immediately preceding the
commencement of this case. (Married debtors filing under chapter 12 or chapter 13 must include any assignment
by either or both spouses whethet or not a joint petition is filed, unless the spouses are separated and a joint
Name and Address Pate of Terms of Assignment
of Assignee Assighment ot Settlement

petition is not filed.)

None [ b. Listall property which has been in the hands of a custodian, receiver, or court-appointed official within one year
immediately preceding the commencement of this case. (Married debtors filing under chapter 12 or chapter £3
must include information concerning property of either or both spouses whether or not a joint petition is filed,
uniess the spouses are separated and a joint petition is not filed.)
Description and

Name an(rjil Address Name and Location of Court
of Custodian Case Title & Number Date of Order Value of Property
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7. Gifts

MNone X List all gifis or charitable contributions made within one year immediately preceding the commencement of this case
except ordinary and usual gifis to family members aggregating less than $200 in value per individual family member
and charitable contributions aggregating less than $100 per recipient. (Married debtors filing under chapter 12 or
chapter 13 must include gifis or contributions by either or both spouses whether or not a joint petition is filed, uniess
the spouses are separated and a joint petition is not filed }

Name and Address of Person Relationship to Description and
ot Organization Debtor, if any Date of Gift Value of Gift

8. Losses

None [  List all losses from fire, theft, other casualty or gambling within one year immediately preceding the commencement
of this case or since the commencement of this case. (Married debtors filing under chapter 12 or chapter 13 must
include losses by either or both spouses whether or not a joint petition is filed, uniess the spouses are separated and a
joint petition is not filed ) Description of Circumstances and, if

Description and Value Loss was Covered in Whole or in Part

of Praperty by Insurance, Give Particulars. Date of Loss

9, Payments related to debt counseling or bankruptey

MNone []  Listall payments made or propesty transferred by or on behalf of the debtor to any persons, including attorneys, for
consultation concerning debt consolidation, relief under the bankruptcy law or preparation of a petition in bankrupicy
within one year immediately preceding the commencement of this case,

Name and Address Pate of Payment, Name of Amount of Money or Description
of Payee Payor if other than Debtor and Value of Property
Kucker & Bruk, LLP 2/24/G9 $9,000.00

747 Third Avenoe
New York, NY 10017
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10. Other transfers

None [  a. List all other property, other than property transferred in the ordinary course of the business or financial affairs of
the debtor, transferred either absolutely or as security within two years immediately preceding the commencement of
this case. (Married debtors fiting under chapter 12 or chapter 13 must include transfers by either or both spouses
whether or not a joint petition is filed, unless the spouses arc separated and a joint petition is not filed.)

Name and Address of Transferree, Describe Property Transferred
Relationship to Debtor Date and Value Received

None [ b List all property transferred by the debtor within ten years immediately preceding the commencement of this
case to a self-settled trust or similar device of which the debtor is a beneficiary,
Asmount of Money or Description and Value
Name of Trust or Other Device Date(s) of Transfer(s) of Property or Debtor's Interest it Property

11. Closed financial accounts

Nome D& Listall financial accounts and instruments held in the name of the debtor or for the benefit of the debtor which were
¢losed, sold, or otherwise transferred within one year immediately preceding the commencement of this case. Include
checking, savings, or other financial accounts, certificates of deposit, or other instruments; shares and share accounts
held in banks, credit unions, pension funds, cooperatives, associations, brekerage houses and other financial
institutions. {Married debtors filing under chapter 12 or chapter 13 must incltude information concerning accounts or
instruments held by or for either or both spouses whether or not a joint petition is filed, unless the spouses are

separated and a joint petition is not filed.)
Type of Account, Last Four

Name and Address Digits of Account Number, Amount and Date of
of Institution and Amount of Finai Balance Sale or Closing
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12. Safe deposit boxes

None B9 List each safe deposit or other box or depository in which the debtor has or had securities, cash, or other valuables
within onc year immediately preceding the commencement of this case. (Married debtors filing under chapter 12 or
chapter 13 must include boxes or depositories of either or both spouses whether or rot a joint petition is filed, unless
the spouses are separated and a joint petition is not filed.

Name and Address of Bank Names and Addresses of those with Date of Transfer
ot Other Depository Access 1o Box or Depository Description of Contents or Surrendes, if any

13, Setoffs

None [  List all setoffs made by any creditor, including a bank, against a debt or deposit of the debtor within 90 days preceding
the commencement of this case. (Married debtors filing under chapter 12 or chapter 13 must include information
concerning either or both spouses whether or not a joint petition is filed, unless the spouses are separated and a joint

petition is not filed.)

Name and Address of Creditor Date of Setoff Amousnt of Setoff

14. Property held for another person

Nope [X]  Listall property owned by another person that the debtor holds or controls.

Name and Address of Owner Description and Value of Property Location of Property



Doubledown Media LLC Page 9

15. Prior address of debtor

If the debtor has moved within the three years immediately preceding the commencement of this case, list all premises

Nene [}
which the debtor cecupied during that period and vacated prior to the commencement of this case. If'a joint petition is
filed, report also any separate address of either spouse.
Address Name Used Dates of Occupancy
Doubledown Media LLC Tuly, 2004 - September 2006

36 West 44th Street - Suite 415
New York, NY 10036

16. Spouses and former spouses

1f the debtor resides or resided in a commenity property state, commonwealth, or terriory (including Alaska, Arizona,
Califomnia, Idaho, Louisiana, Nevada, New Mexico, Puetto Rico, Texas, Washingtor, or Wisconsin) within the eight-
year petiod immediately preceding the commencement of the case, identify the name of the debtor’s spouse and of

‘ any former spouse who resides or resided with the debtor in the commamity property state.

None [4

Name
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17. Environmental information
For the purpose of this question, the folfowing definitions apply:

"Environmental Law" means any federal, state, or local statute or regulation reguiating pollution, contamination,
releases of hazardous or toxic substances, wastes or matetial into the air, land, seil, surface water, groundwater, or
other medium, including, but not Hmited fo, statutes or regulations regufating the cleanup of these substances, wastes,
or material.

"Site" means any location, facility, or property as defined under any Environmental Law, whether or not presently or
formerly owned or operated by the debtor, including, but not limited to, disposal sites.,

"Hazardous Material" means anything defined ag a hazardous waste, hazardous substance, toxic substance, hazardous
material, poltutant, or contaminant or similar term under an Environmental Law.

None [  a List the name and address of every site for which the debtor has received notice in writing by a governmental
uit that it may be liable or potentially liable under or in violation of an Environmental Law. Indicate the
governmental unit, the date of the notice, and, if known, the Eavironmental Law.
Name and Address of
Site Name and Address Governmentat Unit Date of Notice Envirommental Law

None [ b, List the name and address of every site for which the debtor provided notice to a governmental unit of a release
of Hazardous Material, Indicate the governmental unit to which the notice was sent and the date of the notice.

Name and Address of
Site Name and Address Governmental Unit Date of Notice Environmental Law

None ¥ ¢ Listall judicial or administrative proceedings, including settlements or orders, under any Environmental Law with
respect to which the debtor is or was a party. Indicate the name and address of the governmental unit that is or
was a party to the proceeding, and the docket number,

Name and Address of Governmentat Unit Docket Number Status or Disposition



None

O
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18. Nature, location and name of business

a. If the debtor is an individual, list the names, addresses, taxpayer identification nimbers, nature of the businesses,

and beginning and ending dates of all businesses in which the debtor was an officer, director, partner, or managing
executive of a corporation, partner in a partnership, sole proprietor, or was a self-employed in a trade, profession, or
other activity either futl- or part-time within the six-years immediately preceding the commencement of this case,
or in which the debtor owned 5 percent or more of the voting or equity securities within the six years immediately
preceding the commencement of this case.

If the debtor is a partnership, list the names, addresses, taxpayer identification numbers, nature of the businesses,
and beginning and ending dates of all businesses in which the debtor was a partner or owned 5 percent or more of
the voting or equity securities, within the six years immediately preceding the commencement of this case.

If the debtor is a cotporation, kst the names, addresses, taxpayer identification numbers, nature of the businesses,
and beginning and ending dates of all businesses in which the debtor was a partuer or owned 5 percent or more of
the voting or equity securities within the six years immediately preceding the commencement of this csae.

Mame, Address, Last Four Digits of Soc. Sec. No. Beginning and
Comptete EIN or Other Taxpayer 1D, No, Nature of Business Ending Dates

Doubledows Media LLC Publishing July, 2004 - February 2009
240 West 35th Street
New York, NY 10061

Taxpayer ID No. 20-120-1012

None

Name

=

b. Identify any business listed in response to subdivision a., above, that is "single asset real estate" as
defined in 11 U.S.C. § 101

Address
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The following questions are to be completed by every debtor that is a corporation or partnership and by any individual debtor
who is or has been, within the six years immediately preceding the commencement of this case, any of the following: an officer,
directory, managing executive, or owner of more than 5 percent of the voting or equity securities of a corporation; a partner,
other than a timited partner, of a partnership; a sole proprictor or otherwise self-employed.

{An individual or joint debtor should complete this portion of the statement only if the debtor is or has been in business, as
defined above, within the six years immediately preceding the commencement of this case. A debtor who has not been in business
within those six years should go directly to the signature page.)

19. Books, records and financial statements

None []  a Listall bookkeepers and accountants who within the two vears immediately preceding the filing of this
bankruptey case kept or supervised the keeping of books of account and records of the debtor,

Name and Address Dates Services Rendesed
Paul Fish, CFO

167 Wayne Street, #409T
Jersey City, NJ 07302

July, 2004 - February, 2009

None (1 b. List all firms or individuals who within the two years immediately preceding the filing of this bankruptey case
have audited the books of account and records, or prepared a financial statement of this debtor,

Name and Address Pates Services Rendered

Grodsky Caporrino & Kaufman PC ) July, 2004 - February, 2009
300 fericho Quadrangle, Suite 110
Jericho, NY 11753

None [ e Listall firms or individuals who at the time of the commencement of this case were in possession of the books of
account and records of the debtor, If any of the books of account and records are not available, explain.

WName and Address

{Books and records at the Debtor's offices have been turned over to the Trustee.

None []  d. Listall financial institutions, creditors and other parties, including mercantite and trade agencies, to whom a
financial statement was issued within the two years immediately preceding the commencement of this case by the debtor.

Name and Address Date Issued

Keltic Financial Partners, LP January, 2608
580 White Plains Road, Suite 610
Tarrytown, NY 10591
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20. Inventories

None [X & Listthe dates of the last two inveniories taken of your property, the name of the petson who supervised the taking

of each inventory, and the dollar amount and basis of each inventory.
Amount of Inventory
Date of Inventory Inventory Supervisor (Specify cost, market or other basis}

b. List the name and address of the person having possession of the records of each of the two inventories

N
None X reported in a,, above.

Date of Inventory Namie and Address of Custodian of Inventory Records

21. Current Partners, Officers, Directors and Shareholders

None 56 a Ifthe debtor is a parteership, list the nature and percentage of partnership interest of each member of the
partnership.

Name and Address Nature of Interest Percentage of Interest

None [] b. Hthe debtor is a corporation, list all officers and directors of the corporation, and each stockholder who directly
or indirectly owns, controls, or hoids 5 percent or more of the voting securities of the corporation.

Nature and Percentage

Name and Address Title of Stock Ownership
Randall Lane CEO 6.53
Magnus Greaves 10.45
Wilkie Busby

James Dunning Ir, 73.00
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22. Former pariners, officers, directors and shareholders
None [X] a Ifthe debfor is a partnership, list each member who withdrew from the parinership within one year immediately
preceding the commencement of this case.

WName and Address Date of Withdrawal

None [J b, If the debtor is a corporation, list all officers, or directors whose relationship with the corporation terminated
within one year immediately preceding the commencement of this case.

Name and Address Title Date of Termination
James Dunning Jr. Chairman February 2009
2 Sutton Place South

New York, NY 10022

23. Withdrawals from a parinership or distributions by a corporation

None [X] Ifthe debtor is a partnership or corporation, lst all withdrawals or distributions credited oz given to an insider
including compensation in any form, bonuses, loans, stock redemptions, options exercised and any other perquisite during
one year immediately preceding the commencement of this case.

Name and Address of Recipient, Amount of Money
Relationship to Debtor Date and Purpose of Withdrawal and Value of Property
Randall Lane, CEQ 2008 Salary and expenses $151,172.80
James Dunning Jr., Chairman Interest on loan $103,146.58

24, Tax consolidation group

None [{  Ifthe debtor is a corporation, [ist the name and federal taxpayer identification number of the parent corporation of any
consolidated group for tax purposes of which the debtor has been a member at any time within the six-year period
immediately preceding the commencement of this case,

Name of Parent Corporation Taxpayer Identification Number

25, Pension funds

None [ Ifthe debtor is not an individual, list the name and federal taxpayer identification number of any pension fund to
which the debtor, as an employer, has been responsibie for contributing at any time within the six-year period
immediately preceding the commencement of this case,

Name of Pension Fund Taxpayer Identification Number
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[If completed by an individual or individual and spouss.)

[ declars under penalty of perjury thet [ have read the answers confained in the foregoing siatement of financial affaire and any
attachments thereto and that they are true and correct.

® .
X
Date Signaturc of Debtor

. »
Dale ' . Sigoature of Joint Debtor

{{f comploted on behalf of a parincrship or corporation]

1 dociare under penalty of perjury that 1 have read the answers contalned in the foregoing statemeont of financial effeirs end any
attachments thercto and that they are trus and correct to the best of my knowledge, info and belief.

March 28, 2000 X
Date

Signature of Authorized Individual

Randali Lane, President
Printed Name and Title

DECLARATION AND SIGNATURE OF BANKRUPTCY PETITION PREFARER (Sec 11 US.C. § 110)

T declare under ponalty of perfury thae: (1) T am a bankruptoy petition preparer as defined in 1} U.R.C, § 110, (2) T prepared this document for
tomprnsaiion amd Nave provided the debtor with a copy of this document and the notices and informetion reqnimd under 11 U.S.C. §§ 11000,
110¢hy, =nd 342{bY; (3) If rulen or guldalines have been promulgated pursuent o 11 U.S.C. § 110{h) setting a maximum foe for services

chargeable by bankrupicy petition preparers, 1 have given the debior notica of the maximum amosnt before proparing any dosument for filing for a
debior or nccep‘ms any fbe from the debitor, as required under that section; and (4) T will not aceept any additional money or other property from
tho debior bofore the flling fes 15 paid In full.

Printed or Typed Neme and Title, if any, of Bankrupicy Petition Preparer Bocial-Security No, (Required by 11 ULS.C. § 110}

I/ the banfkrupiay petition preparer [5 not an individual, state the name, title (if any), address, and social-sacurity mumbsr of the officor; prmm'p:m’, respansitle
porson or partuer who signy thiy decument,

Address
X

Flghawre of Bankrepiey Petition Proparer Date

MNames and Soeial Seeurity aumbers of ell other individuals who prepared or pssisted in preparing this document, unless te bankruptey petition proparet le

ued s individual: ]

If'more than ons persen prepared this document, atiooh additional signed sheels cohforming o the apprapriote Qfficlal Form for each person,
A bankvuptey patition praparer’s failurve to coniply with the provisions of Title 1] and the Federal Rules of Bankruptcy Frocedurs may resull in
Jiner o Imprisonment or both. 11 US.C. § 110, 18 US.C. § 136,



